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Forward Looking Statements

This presentation and answers to subsequent questions contain certain “ forward-looking statements” . All 
statements, other than statements of historical fact, that address activities, events or developments that 
Compass believes, expects or anticipates will or may occur in the future are forward-looking statements. 
Forward-looking statements are often, but not always, identified by the use of words such as “seek” , 
“anticipate” , “believe” , “plan” , “estimate” , “expect” , and “ intend” and statements that an event or result 
“may” , “will” , “can” , “should” , “could” , or “might” occur or be achieved and other similar expressions.

These forward-looking statements reflect the current internal projections, expectations or
beliefs of Compass based on information currently available to Compass. Forward-looking
statements are subject to a number of risks and uncertainties, including those detailed from
time to time in filings made by Compass with securities regulatory authorities, that may cause
the actual results of Compass to differ materially from those discussed in the forward-looking
statements, and even if such actual results are realized or substantially realized, there can
be no assurance that they will have the expected consequences to, or effects on Compass.
Compass expressly disclaims any obligation to update or revise any such forward-looking
statements.



• Corporate snapshot

• Oxide Mining Operations

• Sulphide Mining Operations

• Uranium – Australia’s next new producer  (?)

• Question and Answer  session

Agenda



Capital structure(5 December  2006)

$1.40 - $5.402006 share price range

1,726,000Other – partly paid

3,100,000Options

123,394,512Ordinary

Issued capital

Market capitalisation since 1 January 2001
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Board fast tracks Oxide 
project

NYC funding arranged

LOI with HNC announced

Co-operation Contract with HNC signed
Market cap on 31 
October > $540M

Joined ASX 300 in 
September 2006



Recent equity issues

$30,000,000July 2006 – Hunan Non Ferrous @ $2.50

$44,955,000April 2006 – Harbinger & Citadel @ $1.85

$15,121,248September 2005 (Patersons) @ $1.25

Major  Shareholders

9.7%12,000,000Hunan Non Ferrous

4.9%6,056,931Directors

7.1%8,725,592Fraserview & Associates

8.0%9,937,515Wythenshawe & Associates

8.9%11,000,000Citadel

11.7%14,500,000Harbinger
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Rum Jungle Tenements 
•Local workforce
•Close to major  highway and por t
•No housing issues
•Star t up on granted Mining Lease (no native title)



• Board approved Oxide project - Jan 2006

• PER approved - May 2006

• Mining Management Plan approved - Sep 2006

• Site construction underway – finish ear thworks and 
foundations by end of dry season

• All major  suppliers identified

Oxide Mining Operations
Timetable

Milestones
• Mining pre-str ipping to star t after  2006/7 wet season

• First metal production still targeted for  mid 2007 subject to:
• NT Government main power  supply

• “ Normal” 2006/7 wet season



Timetable

Sulphide Mining Operations

• Define scope of feasibility study with JV par tner

• Capacity (4Mt pa?)

• Metallurgical process

• Appoint major  contractors

• Commence FS – expect take 12-18 months to complete

• Definition dr illing in Browns East to take from infer red to 
indicated &  increase resource base

• Where possible commence permitting in parallel to FS

• Possible production 2009



Uranium – resource potential
• Highly prospective for  “ unconformity type” deposits similar  to 

Alligator  River  NT and Athabasca Canada:

• Jabiluka NT – 31.1Mt @ 0.53% (359 M lbs U3O8) – big deposit, good 
grades

• McArthur  River  reserves 727Kt @ 24.28%(389 M lbs U3O8) – small 
deposit, extremely high grade

• Mt Fitch resource announced in first year  of exploration:

• 18Mt (indicated and inferred) contains 14.5Mlbs U3O8

• Based on 186 dr ill holes at 0.05% cut-off grade

• Many other  prospects for  ore grade mineralization for  follow 
up – Kylie, RJCS, RJ East, Mt Minza

• Seeking global resources to suppor t +5 million lb per  year  
production rate



Uranium – production potential
• Mt Fitch scoping study due ear ly 2007

• Award contract for  Mt Fitch development study and cost estimate 
based on recommendations of scoping study

• Targeting +50 M lb Mt Fitch and nearby resources in 3 years

• Old uranium mining area, freehold land, nearby Compass operations

• NT and SA best Australian states for  development approvals

• AUSTRALIA©S NEXT URANIUM PRODUCER (?)



Next 12 months

HNC

• Final drafting of subsidiary administrative documents in 
progress

• “ Cooperation Contract” approved in Australia by 
shareholders and FIRB

• Awaiting Chinese government approval
• All JV’s should be active by ear ly in new year
• Significant Impact on Compass

• De-r isks company from financial viewpoint
• No fur ther  dilution from base metals developments
• Funds freed to invest in other  activities



Estimated financials – base case*  

158.8M147.4M108.4M27.6M17.5MProfit after tax

119c

384.5M

2010

129c

418.7M

2011

88c

260.5M

2009

22c

76.6M

2008

14cEPS

29.8MAnnual revenue

2007Base case

$8.14NPV per share

75,070Uranium Mining Operations

832,699Sulphide Mining Operations

96,933Oxide Mining Operations

‘000’sNet Present value @ 10%

•Based on 50% production attr ibutable to Compass from Oxide and Sulphide  Mining Operations. 100% of 
uranium production remains with Compass

• Copper  ($USD 1.50), cobalt ($USD 12.50), nickel ($USD 6.00), lead ($USD 0.35), uranium ($USD 50.00), except 
first three years of oxide operations where copper  and nickel pr ices are der ived from the forward curve



Estimated financials – upside case*  

292.9M270.1M182.2M33.2M17.6MProfit after tax

219c

573.4M

2010

237c

625.0M

2011

148c

374.2M

2009

27c

85.6M

2008

14cEPS

29.9MAnnual revenue

2007Upside case

$16.55NPV per share

128,171Uranium Mining Operations

1,758,442Sulphide Mining Operations

155,229Oxide Mining Operations

‘000’sNet Present value @ 10%

•Based on 50% production attr ibutable to Compass from Oxide and Sulphide Mining Operations. 
100% of uranium production remains with Compass.

•Copper  ($USD 3.00), cobalt ($USD 15.00), nickel ($USD 10.00), lead ($USD 0.75), uranium ($USD 60.00) except 
first three years of oxide operations where copper  and nickel pr ices are der ived from the forward curve.
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Building Shareholder WealthBuilding Shareholder Wealth


