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REPORT FOR THE QUARTER ENDING 31 DECEMBER 2005

HIGHLIGHTS

Browns Oxide Project (BOP)

The Board announced the go ahead for the fast track development of the Browns Oxide
Project on 19 January 2006. Development is subject to final regulatory approvals and project
funding. Final engineering and equipment sourcing was a so approved enabling mine pre-
production and process plant construction in the 2006 Northern Territory dry season.

Corporate

Key executives were appointed in December bringing widespread industry experience to the
Company asit prepares for development and operations. Mr. Len Spencer becomes General
Manager Operations and Mr. Andrew Mooney, Financial Controller.

Shareholders approved the placement of 2,297,026 shares to investors raising $2.87 million in
respect to the over subscriptions received in excess of the Listing Rule 7.1 (15% rule), at an
EGM on 3 November 2005. This completed the capital raising of $15.1 million announced
on 19 September,.

Exploration

Drilling continued well into December. Due to backlogs at the assay laboratories, only partial
results have been received. Remaining results will be available early in February.

Encouraging results have, however, been obtained during the quarter from the
Mt. Fitch and Rum Jungle East uranium prospects and the Mt. Fitch, Browns
East and Area 55 base metal prospects.

The Board approved a major 25,000 metre base metal and uranium drill
programme for the 2006 Northern Territory dry season. Rigs have been secured
to carry out this work.

For further information contact:

Philip Cohen

Phone: 02 9417 3588

Fax: 029417 8750

e-mail: admin@compassnl.com.au
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PROJECT DEVELOPMENT
Browns Oxide Project (BOP)

The quarter saw the purchase of significant items of equipment including the solvent extraction and
critical electrowinning equipment from the Cawse Nickel project. Recruitment of the core team for
the BOP began. The BOP process flowsheet was finalized allowing work on final engineering
design and a +/-15% project control estimate to proceed with selected engineering companies and
other service providers, led by BeMeX of Perth, Western Australia and directed by Leonard
Spencer of Compass. The intensified level of work allowed the Board to make the decision on

19 January 2006 to proceed with the fast track development of the Browns Oxide Project subject to
final permits and funding.

With the process flowsheet finalised, additional required equipment is being sourced. Where
possible high quality second-hand equipment will be used, however, some critical items of
equipment such as the stirred leach tanks are being custom designed and will be fabricated in
appropriate corrosion resistant materials.

Environmental approvals are at an advanced stage of assessment. A comprehensive Public
Environmental Review (PER) was prepared and submitted for public comment. (The PER can be
viewed at www.nt.gov.au/nreta/assessment/register/brownsoxide/index/html). A supplementary
PER addressing the submissions received during the public comment period will be delivered to the
Northern Territory Government early in February. Thistriggers a statutory assessment period with
final approvals expected in early April.

Browns Oxide Project Resource Drilling

Last quarter results from the first 47 infill holes (1,579 metres) designed to improve definition of
the Browns oxide resource were reported. During the latest quarter a further 15 holes were
completed, giving atotal of 62 holesfor 2,041 metres. Assay results from these later holes are
expected early in February.

The drilling was undertaken to fully define the western margins of open pittable copper
mineralisation, to determine the northwestern boundary of the secondary copper mineralisation and
to test extensions of mineralisation to the northeastern section where Cretaceous sand covers the
possible projection of mineralisation.

CORPORATE

Funding

The Company raised $12.3 million in September 2005 with a placement to sophisticated investors,
under Listing Rule 7.1 as reported in the last Quarterly Report. Over subscriptions were subject to
shareholder approval, which was given at an Extraordinary General Meeting of the Company held

3 November 2005. The placement has now been completed with the issue of an additional
2,297,026 shares raising afurther $2.87 million.

Discussions on requirementsto fully fund the BOP are advancing well in Australia and
internationally.
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EXPLORATION - NORTHERN TERRITORY

The Company completed 157 holes for 8,768 metres on its Northern Territory base metal and
uranium prospects during the year (Figure 1). In addition 62 holes were completed for 2,025 metres
to further define the Browns oxide resource and assist conversion of resources to reserves.

Uranium Programme

The Company announced the results of an initial review of the uranium potential of its Batchelor
region tenements on 22 March 2005. The review confirmed the excellent discovery potential both
around the historic Rum Jungle uranium field mines and also in other areas with Compass
tenements that have been subjected only to exploration.

Uranium exploration in 2005 prioritised initial drilling of the Mt. Fitch and RJ East Prospects
where granted titles were in place. Additionally alarge data compilation exercise was carried out
which has identified further priority uranium targets including RJC South extended, Kylie, Kylie
Southeast and Waterhouse. It is planned to drill test all these projects during the 2006 field season
and to define additional targets from the regional data assessment programme.

2005 Uranium Drill Programme - Northern Territory

Prospect Holes Metres Comment
RJ East 4 516 Target eastern extension of Whites
MT Fitch Uranium 22 1,654 Evaluate controls of uranium mineralisation

Mt. Fitch Uranium Prospect

22 holesfor 1,654 metres were completed at this prospect. The principal objective of this
programme was to evaluate potential geological controls on uranium mineralisation identified in the
1960’s and to assessthe reliability of the old drill datafor use in resource estimation. The new
drilling encountered wide intercepts of low to moderate grade uranium mineralisation within which
higher grade zones occur. Comparison of 1960s and 2005 drilling showed that the old data can be
used in resource estimates provided sufficient recent Compass drill holes are available to provide
the necessary confidence level. Aninitial resource estimate using new and old drill datawill be
completed during the NT wet season with a view to planning further drill programmes to expand the
resource in 2006.
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Table 1 Drill Results Mt. Fitch Uranium Prospect *

(not previously reported in Quarterly Reports)

Hole From To Width (m) % U304 Kg/tonne Ibs/tonne
3 42 60 18 0.030 0.30 0.69
including 42 46 4 0.059 0.59 1.34
4 51 57 6 0.033 0.33 0.75
and 66 73 7 0.035 0.35 0.79
5 29 62 33 0.033 0.33 0.75
6 25 35 10 0.042 0.42 0.95
including 28 33 5 0.050 0.50 1.14
7 25 26 1 0.100 1.00 2.28
8 9 55 46 0.034 0.34 0.77
including 25 31 6 0.054 0.54 1.24
including 49 54 5 0.057 0.57 131
9 21 36 15 0.084 0.84 1.92
including 22 26 4 0.108 1.08 245
including 31 36 5 0.130 1.30 2.95
and 49 56 7 0.152 1.52 3.46
and 49 85 36 0.075 0.75 1.70
10 20 40 10 0.041 0.41 0.94
including 24 31 7 0.058 0.58 1.32
and 43 48 5 0.035 0.35 0.79
11 12 31 19 0.035 0.35 0.79
including 17 18 1 0.171 171 3.89
including 30 31 1 0.100 1.00 2.28
and 56 58 2 0.198 1.98 4.50
12 28 54 26 0.039 0.39 0.86
including 44 47 3 0.114 1.14 2.60
13 34 43 9 0.040 0.40 0.90
and 56 65 9 0.049 0.49 111
and 70 85 15 0.032 0.32 0.72
14 16 17 1 0.118 1.18 2.69
and 26 37 11 0.039 0.39 0.89
including 33 37 4 0.050 0.50 1.13
and 48 49 1 0.059 0.59 1.34
16 40 41 1 0.059 0.59 1.34
17 24 50 26 0.032 0.32 0.74
including 25 27 2 0.055 0.55 1.26
including 42 44 2 0.058 0.58 1.33
18 26 35 9 0.037 0.37 0.85
including 26 28 2 0.058 0.58 1.33
and 40 43 3 0.055 0.55 1.26
19 18 19 1 0.112 112 2.55
and 44 58 14 0.024 0.24 0.55
20 10 11 1 0.051 0.51 1.15
and 15 20 5 0.029 0.29 0.67
and 23 30 7 0.143 143 3.26
21 26 38 12 0.059 0.59 1.35
22 22 28 6 0.065 0.65 1.48
and 33 34 1 0.472 4.72 10.74

*  Drill intercepts are quoted in %U3O0g, kilograms/tonne U50g, pounds/tonne U30s. Intervals selected may differ
slightly from previous announcements. Spot U30; price as at 23 January 2006 stood at US $37 per pound U30g
(approximately A$48 a pound).

Holes 05 MF01/02 were previously reported in Quarterly Report for period to 30 September 2005 hole 05MF15

encountered no significant mineralisation.
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RJ East

This Prospect is located between the two uranium deposits named Whites and Dysons. Combined
mine production from these deposits amounted to 3.6 million pounds at an average grade of

approximately 0.32% U30s.

Four holes were completed at the RJ East Prospect in 2005 for 516 metres. The objective of the
drilling was to locate the eastward extension of uranium mineralisation extracted from the Whites
mine. Thefirst two holes targeted deeper levels and recorded only narrow intersects of plus 0.5
kilograms per tonne (1.1 |bs/t) U3Og. Two shallower holes drilled at the end of the season have
located uranium mineralisation closer to the surface. Thisareawill be followed up in 2006.

Table 2 Drill Highlights RJ East Uranium Pr ospect

Hole From To Width (m) % U3Og Kg/tonne Ibs/tonne
05RJEO1 7 17 10 0.023 0.23 0.52
including 11 12 1 0.065 0.65 148
05RJEO2 34 35 1 0.088 0.88 2.01
and 169 170 1 0.106 1.06 242
and 181 184 3 0.067 0..67 1.52
New Results

05RJEO3 38 80 42 0.065 0.65 148
including 38 43 5 0.130 1.30 297
including 67 73 6 0.137 1.37 312
including 75 80 5 0.093 0.93 2.13
05RJE04 43 45 2 0.478 4.78 10.88
and 52 61 9 0.091 0.91 2.08

Other Uranium Prospects

Data compilation on other uranium prospects has progressed well. Amongst the prospects outlined
for drilling in the 2006 programme are:

RJC South Extended
This prospect is located 5 kilometres south of Browns and comprises the northern extension of the
Rum Jungle Creek uranium mine which produced ore containing approximately 3 million kilograms

(6.7 million pounds) U3Og at an average grade of approximately 0.39% U30g (8.5 Ibs/t).

Intercepts from exploration in the 1950/1960 period to the north of the Rum Jungle Creek South
mine include:

Hole From To Width (m) % U30g Kg/tonne Ibs/tonne
C305 44.4 59.8 154 0.31 31 6.9
DD930 46.8 61.4 14.6 0.12 1.20 2.6
DD334 33.8 54.4 17.6 0.12 1.2 2.7
C299 51.8 64.0 12.2 0.09 0.9 2.0

Data compilation isin progress with the objective of planning afollow up drill programme to trace
the Rum Jungle Creek South uranium mineralisation, which does not crop out at the surface, further
to the north.
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Kylie/Kylie Southeast

The Kylie and Kylie Southeast uranium prospects are located 23 and 25 kilometres respectively
south of the Browns deposit. This mineralisation was originally discovered by Uranerz in the late
1970s and early 1980s, and islocated in a very prospective geological setting close to unconformity
between the Lower and Middle Proterozoic.

Data compilation isin progress with a view to renewed drill testing of this areain 2006. Intercepts
from previous exploration of these prospectsinclude

Hole From To Width (m) % U304 Kg/tonne Ibs/tonne
KY78-02 21.7 37.6 15.9 0.12 1.2 2.7
KY78-03 62.8 68.5 5.7 0.40 4.0 8.7
SEKD 82-15 1175 119 15 0.47 4.7 10.4
SEK 82-15 385 39.0 0.50 0.64 6.4 14.0

Base Metals Exploration

A total of 131 holes (6,508 metres) were drilled on five base and speciality metal prospects. Of this
total, 129 holes (6,552 metres) were drilled on three prospects to help outline resources. A further
two single holes (156 metres) were drilled on individual prospects.

2005 Base Metal Drill Programme - Northern Territory

Prospect Holes Metres | Comment

Mt. Fitch Copper 72 2,510 Extension of oxide resources

Mt. Fitch South 27 2,120 Delineation of base metal sulphide discovery
Browns East 30 1,722 Discovery near surface oxide copper
Area5b 1 48 Assess 1950s drilling and assays
Castlemaine Hill 1 108 Initial exploration

Mt. Fitch Copper

Resource drilling at Mt. Fitch has targeted both uranium and base metals. Recent results from Mt.
Fitch have extended the currently announced copper-cobalt-nickel resource to the north, where it
occursin close proximity to uranium mineralisation described in the uranium section of this report.
Should sufficient resources of these metals be proved up it is probable that they would all be
extracted in a single open pit mining operation.

Currently drill datais being compiled in readiness for an updated resource estimate. The copper,

cobalt and nickel mineralisation has not been closed off and further drill evaluation is planned for
the 2006 field season. Results of the 2005 programme for the past Quarter are as follows:
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Table 3 Drill Results Mt Fitch Copper Prospect
(not provided in previous Quarterly Reports)

Hole No From To Width (m) % Cu % Co % Ni

05MFC02 11 29 18 2.06 0.129 0.157
05MFC03 10 13 3 0.51 0.039 0.045
and 23 25 2 0.49 0.039 0.043
05MFC05 3 23 20 0.79 0.010 0.056
including 15 21 6 1.34 0.008 0.073
05MFC07 5 11 6 0.45 0.008 0.071
05MFC08 1 16 15 0.85 0.015 0.053
including 2 11 9 0.98 0.018 0.058
and 20 29 9 0.75 0.011 0.056
including 22 25 3 1.08 0.011 0.070
05MFC12 0 2 2 0.51 0.026 0.058
05MFC13 0 8 8 0.77 0.033 0.062
and 13 15 2 0.55 0.044 0.135
05MFC15 0 5 5 0.66 0.089 0.124
05MFC16 4 8 4 0.45 0.118 0.065
05MFC17 0 2 2 0.41 0.080 0.085
05MFC19 8 11 3 0.52 0.073 0.072
05MFC21 0 20 20 0.36 0.221 0.163
05MFC25 9 10 1 0.52 0.041 0.095
and 10 22 2 0.48 0.032 0.118
05MFC30 15 28 13 0.86 0.197 0.326
05MFC34 38 42 4 0.62 0.093 0.076
05MFC35 10 13 3 0.56 0.180 0.175
and 34 36 2 0.48 0.083 0.058
05MFC39 32 37 5 0.52 0.079 0.105
and 39 42 3 1.06 0.093 0.153
05MFC42 13 18 5 0.31 0.193 0.162
and 28 32 4 0.41 0.389 0.281
05SMFC44 11 14 3 0.55 0.098 0.183
and 31 34 3 0.30 0.123 0.207
05MFC45 0 24 24 0.33 0.136 0.162
including 1 3 2 0.48 0.105 0.253
and 21 24 3 0.90 0.175 0.147
05MFC46 21 45 24 0.83 0.064 0.067
including 32 45 13 0.97 0.067 0.076
05MFC47 19 33 14 1.32 0.039 0.077
05MFC52 0 14 14 0.38 0.216 0.213
05MFC53 12 19 7 0.13 0.209 0.188
05MFC54 15 19 4 0.24 0.121 0.141
05MFC55 25 30 5 0.92 0.076 0.145
05MFC56 20 22 2 0.60 0.017 0.073
and 24 30 6 0.48 0.075 0.098
and 35 36 1 0.73 0.135 0.150
05MFC57 33 38 5 0.59 0.203 0.129
05MFC59 51 54 3 0.49 0.093 0.070
05MFC61 43 45 2 0.42 0.045 0.058
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Table 3 (Continued) Drill Results Mt Fitch Copper Prospect
(not provided in previous Quarterly Reports)

Hole No From To Width (m) % Cu % Co % Ni

05MFC62 12 20 8 0.20 0.201 0.233
and 26 33 7 0.23 0.194 0.264
05M FC66 6 14 8 0.68 0.141 0.125
05MFC67 8 12 4 1.30 0.019 0.065
and 17 18 1 3.57 0.033 0.040
and 30 33 3 1.26 0.011 0.065
and 35 37 2 0.95 0.021 0.098
and 38 40 2 0.48 0.027 0.075
05MFC68 0 13 13 1.68 0.069 0.096
05MFC70 0 21 21 1.23 0.069 0.102
05MFC71 17 36 19 1.90 0.038 0.056
05MFC72 23 32 9 1.13 0.021 0.076

The oxidised copper-cobalt-nickel mineralisation at Mt. Fitch appears to comprise a northern zone
and southern zone with weaker mineralisation between them. The northern zone remains open to
the north where the latest drill holes 05M FC46/47 tested the extension of mineralisation in hole
05MFCO2 further to the north.

Similarly the most southeasterly hole 05MFC52 shows cobalt-nickel mineralisation open to the
south in the southern zone. Hole 05SMFC52 is |ocated approximately 850 metres south of
05MFCA47.

Browns East

A total of 30 holesfor 1,722 metres were completed on the Browns East Prospect during 2005. The
Browns East Prospect is located approximately 200 metres east of the Browns resource. An
inferred resource of 30.5 million tonnes at 1.29% copper, 1.28% lead, 0.13% cobalt, 0.13% nickel
and 11 grams per tonne silver has been identified and previously reported for this Prospect. The
resource is largely at depth and based on deep drill holes. The purpose of the 2005 drill programme
was to test for near surface oxidised copper mineralisation near the contact of Whites Formation
Shale and Coomalie Dolomite. This contact zone hosts the adjacent oxide resource at the Browns
Prospect.

Theinitia drilling proved successful locating encouraging grades of copper, cobalt and nickel at
shallow depth between the old Whites and Intermediate open pits. Two follow up drill programmes
were carried out to trace this mineralisation to greater depth. Results from all but 5 holes have been
received and the more significant results are listed below. Holes 05BE12 and 05BE13 were not
drilled whilst holes 05BE14 and O5BE15 tested a separate structural target with possible uranium
copper potential and recorded anomalous values only.
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Table4 Drill Highlights Browns East Copper Prospect

Hole No From To Width (m) % Cu % Co % Ni

05BEO1 25 29 4 0.28 0.164 0.314
and 38 59 21 1.68 0.130 0.272
05BEOQ2 35 45 10 0.20 0.167 0.313
05BEO3 17 30 13 0.80 0.158 0.161
and 34 48 14 0.81 0.113 0.235
05BE04 23 36 13 0.66 0.340 0.324
05BEOQ5 15 17 2 0.47 0.133 0.18

05BEO06 8 13 5 0.70 0.006 0.022
and 15 17 2 1.64 0.011 0.048
and 27 30 3 0.59 0.043 0.135
05BEQ7 5 7 2 0.59 0.029 0.045
and 19 25 6 0.62 0.082 0.117
05BEO8 9 10 1 2.05 0.008 0.020
and 27 30 3 1.01 0.185 0.158
05BEQ9 25 30 5 1.09 0.034 0.156
and 31 36 5 0.50 0.033 0.108
05BE10 27 30 3 0.47 0.080 0.202
05BE11 10 12 2 1.05 0.118 0.060
05BE11 10 12 2 1.05 0.118 0.060
and 19 21 2 0.46 0.195 0.105
05BE16 32 50 18 1.37 0.065 0.073
05BE17 35 54 19 1.58 0.027 0.086
05BE18 38 42 4 1.50 0.041 0.125
and 49 50 1 1.05 0.039 0.110
05BE19 21 23 2 0.44 0.113 0.183
05BE20 51 54 3 0.48 0.103 0.163
05BE22 56 60 4 0.19 0.151 0.385
05BE23 14 18 4 2.25 0.020 0.070
and 60 64 4 0.80 0.145 0.181
05BE24 21 46 25 1.67 0.238 0.321

05BE25 to 05BE32 assays still to come.

Additional drilling is planned for 2006 to define an oxide resource and upgrade the previous
Browns East estimate which currently is categorized as inferred resources.

Mt. Fitch South

27 holesfor atotal of 2,120 were drilled at this prospect in 2005. Data compilation and geological
modelling based on this drilling will continue through the Northern Territory wet season.

Initial interpretation suggests that the copper lead cobalt nickel mineralisation encountered to date
could be part of asignificant deposit. However interpretation is made difficult in places by slump
breccias which appear to displace sections of the stratigraphy is some drill holes. Further drilling
will be required in 2006 to better evaluate the overall potential of this buried deposit.
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Area 55

The Area 55 Prospect is located 3 kilometres to the west-southwest of the Browns deposit. It hasan
indicated resource previously announced of 12.4 million tonnes at 0.49% copper, 0.56% lead,
0.14% cobalt and 0.14% nickel. Within this resource the Company has previously announced an
indicated oxide resource of 2.6 million tonnes at 0.99% copper, 0.90% lead, 0.17% cobalt and
0.18% nickel.

A re-evaluation of thisresourceisin progress with aview to more accurately defining the oxide
portion of the resource and to delineate higher grade sections. Recent work suggests alarger portion
of the currently announced resource must be oxidised and that coherent higher grade zones can be
delineated within the announced global resource. A revised resource estimate will be announced
when available.

As part of our reassessment of Area55 a single hole 05A5501 was drilled to 48 metresto twin hole
DG17 that was drilled in the late 1950’s. Both holes are located within the current Area 55
resource. Hole 05A5501 was assayed for base metals and uranium. The new hole showed
significantly higher grades of copper, cobalt and nickel thanitstwin DG17. It seemslikely that
the discrepancy in grades between holes can be put down to advancesin drill technology resulting
in improved recoveries as well as more reliable modern assay techniques, rather than variationsin
mineralisation. The resource model will be examined to determine if undue weighting is assigned
to any 19505/1960s drilling with a view to twinning additional holesif necessary.

Table5 Comparison of Twin Holes Area 55 Copper Prospect

Hole No From To Width % Cu % Pb % Co % Ni
(m)

DG17 17.4 39.9 22.5 1.75 1.56 0.149 0.242

05A5501 16 42 26 3.46 1.84 0.736 0.532

including 24 42 18 4.69 0.91 0.967 0.646

Uranium assays are not yet available; however, the scintillometer log of the hole did not indicate
any zones with economically significant uranium grades.

Castlemaine Prospect

A singledrill hole for 108 metres was drilled to investigate base metal potential near the Rum
Jungle Creek South uranium mine and the Castlemaine Hill phosphate prospect. The hole
Intersected favourable Whites Formation stratigraphy but did not continue to the prospective
Coomalie Dolomite contact zone. Assays are awaited but are not expected to be significantly
mineralised.

EXPLORATION - NEW SOUTH WALES

Wyoming Gold Project

Alkane Exploration Ltd reported in its recent Quarterly Report that the total resources for the
Wyoming gold deposits stand at 7.13 million tonnes grading 2.70 grams per tonne gold (606,400
ounces). The great majority of this resource is subject to a Compass Royalty. Drilling during the

guarter was focussed on checking high grade zones within the porphyry and testing extensions to
the newly discovered "831" structure to assist with the optimisation of the development model.
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Hole Interval Grade g/t Au From
WY 837D 5.00 3.35 134
including 3.00 511 136
and 11.00 291 221
including 6.00 4.16 224
WY 838D 9.00 9.57 207
including 5.00 15.60 208
WY 839D 15.00 4.43 99
including 9.00 6.08 99
and 6.00 7.98 151

In addition Alkane reports that screen fire assay checks of the high grade zone in hole WY 831D
within the Wyoming One deposit have significantly upgraded the original intercept of 66 metres
grading 13.80 grams per tonne gold to 66 metres grading 19.49 grams per tonne gold from 268
metres.

Compass holds aroyalty over the area comprising “75 cents per dry tonne of ore treated for the first
500,000 tonnes, thence 3% of gross gold and other minerals revenue until 150,000 ounces are
produced, thence 5% of gross gold and other minerals revenue.”

Tomingley West/Cuttaburra/Yancannia Projects

Planned drilling of the Bogan East gold prospect and magnetic anomalies at Cuttaburra/Y ancannia
was deferred due to the difficulty of obtaining drill rigs and to heavy rainfall in the planned period
of field activity.

Oregon EL 6245

Thistenement is located approximately 25 kilometres to the northwest of Peak Hill, aong a major
lineament which passes through the Peak Hill areaand is believed to have been a control on the
Peak Hill gold/copper mineralisation.

A total of 9 vertical R/C drill holes (579 metres) were completed in areas where interpretation of
aeromagnetic data indicated Ordovician andesitic composition rocks may be present at depth.

In al locations a significant thickness of transported clays, gravel and sand were intersected before
weathered then fresher bedrock was located. Rock types included the Ordovician Goonambla
volcanics but no significant gold assays were recorded from bottom of hole samples.

Ironbark EL 6090

No exploration drilling was undertaken in the field as wheat crops covered some prospects. Drill
evaluation of deeper targets at both the Styles and Croakers prospects is being planned.

PERU

No activity was carried out at this gold project during the quarter.

The information in this report relating to exploration results, mineral resources, or ore reservesis based on
information compiled by Dr .M Humphreys, a full time employee of the Company, who is a member of Aus. I.M.M. and
who consents to the inclusion in this report of the information as presented. Dr. M. Humphreys has sufficient
experience relevant to the style of mineralisation/type of deposit under consideration and to the relevant activity to
qualify as a Competent Person as defined in JORC Code 2004 edition.
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Figure 1. Air Photo Map of Drilling L ocations Reported on for the Quarter
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